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Class is now in session at most universities and colleges, which means parents and students are tapping 
savings or borrowing to foot the tuition bill. An HSBC report, The Value of Education: Foundations for the 
Future, reveals Canadian families’ attitudes toward education expenses and how they compare globally. 
The report shows that Canadian parents spend an average of US$5,990 annually on their child’s higher 
education, compared with a global average of US$7,631.

Percentage of parents and students who pay for:

 66% Study fees 26%
 62% Food 27%
 61% Technology devices 24%
 61% Educational books 33%
 59% Insurance 8%
 58% Technology bills   25%
 54% Stationery 27%
 50% Local travel/transport 29%
 43% Clothes 30%
 22% Trips 11%

Parents Students
Who contributes to 
university or college costs:

Parents

Students

 81%

 39%

Funding a child’s education takes priority over: Concerns about funding a child’s education:

Effect on other household 
�nancial commitments

How to fund it (i.e., day-to-day 
income, loans, savings)

How long

If it will be worthwhile

What to fund (i.e., tuition/school
fees, books, etc.)

Where to seek �nancial advice

No concerns

Cost 43%

Contributing to retirement savings

Insurance

Credit card repayment

Household bills/utility payments

Mortgage repayment/rent

Contributing to long-term
savings/investments 50%

43%

32%

29%

14%

14%

31%

31%

23%

19%

19%

6%

23%

Source: HSBC The Value of Education: Foundations for the Future.
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