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Prabal Lakhanpal is a senior vice president and the national practice leader, captives 
and alternate risk with Alera Group. Prabal leads many of the firm’s most advanced 
client projects, with a focus on employee benefits, captive insurance and alternative 
risk funding. He drives the strategic and innovative thinking processes and serves as 
the project lead for some of the country’s largest employers. Previously, Prabal was 
working in various finance and operational roles across the globe. In 2025, Prabal won 
Consultant of the Year from Captive Review’s Cayman Awards and was recognized in 
their Forty Under 40. He has been featured in Captive Review’s Power 50 every year 
since their 2023 edition. He was also recognized as the 2026 Captives Power Broker 
by Risk & Insurance. Prabal has his MBA from Babson College and has received the 
Associates in Captive Insurance (ACI) certification. Prabal currently serves as Chair of 
the Board of Directors at Captive Insurance Companies Association (CICA), the only 
domicile-neutral captive insurance association.


