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Ray Szutu joined Foyston, Gordon & Payne in 2018 as research analyst 
and was promoted to senior research analyst in 2019. He was ap-
pointed the portfolio manager for the FGP Global Smaller Companies 
Fund at its launch in 2021. Szutu is also a generalist research analyst 
on the global equity team and a member of FGP’s Investment Commit-
tee. His career began in 2006 as a mutual fund analyst at Raymond 
James Ltd. Szutu later moved to AGF Management Ltd. His career as 
an equity analyst started in 2011 at Sky Investment Counsel and con-
tinued at RBC Global Asset Management. Prior to joining FGP, he was 
an analyst at Invesco Canada, covering Canadian and global equities. 
Szutu is a graduate of Simon Fraser University (BBA) and is a CFA® 
charterholder.


